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"The Most
Satisfactory Bonds"

A Comparison of Results
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FnitiAT, January 27.
j In 'ho (lift half or tlm Stock KsHmwtn

it y the trading, though a
tnito ilium active Hum during motet 'f
x cii'day's session, xvns of eompnia-tivel- v

small volnmn nnd comparatively
It' t U sl(:iilllfiinci In tlm afternoon, nliil

ir: tlm last hour, tlm market
bocimn morn active. It Imit Ixmmi gener-
ally strong from tlm beginning with tlm
exception of eoppor stocks, xxhosc weak-
ness directly followed losses In tlm copper
sh.ucs In London mid n fuitlmr cleolltm

j In liolh spot mid rutin o piicos for eoppor
i nmlal in that market, lint in tlio Into
trading practically all of tlm stocks in
which transaction! were at all numerous
or largo advatmcil lutovantly Atchison

; and Norfolk ami Western M'io ctroin:
from tlm opening to the close, the former
continuing to prollt from the remarkahly
goi-- Peceml'cr stntctncnl and the hitler
ici'overing from the hliimp it urpetieiiced
whdi e.itller in tlm week the diiectorM.
decl.itlng the regular dividend. M't at

'lent lor the time being tlm MVtrtN of
increase jn tlm diviilcnd late and other

' developments favorable to stockholders
On the day gains nf more than a point
wimp Knot ml liv such standard i.ulroad
Mocks n llnltiiiinre and Ohio, St Paul,
t'hloago and Northe.tern. Heading and
Vnion PaiMllc iiinoug others. Among

j tho ordinarilv lcs active stocks in which
gains were conspicuous w ere Intot national
Harvester and llufialo, llochcster and

J Pittsburg. Directors of tlm Hullalo,
Itoclicstei- and Pittsburg declared the
regular semi-annu- dividend of tl per
cent on tlm preferred stock and increased
tho common dividend from 2 to 'J' a per
cent International liar-vest-

was mm of the few stocks to
on account of the propfised new

tnnff legisliition in teciprocity with
I unada. Tho agreement for mm h legis-

lation was of course the principal topic
of discussion In the financial district
and was even-wher-e considered of prime

.matket importance. As was to he cx- -
. . I .1 ... .1...iec i in i lucre were a lew criucs in ,

hut the prevailing opinion seemed
to be that tlm agreement If made efleclive
would prollt both this count iy and tho
Dominion by directly prtxlucmg more
aetive trade and indirectly would bo of
benefit as t i ir to much closer trado
iclalions later on. Doubts wero sl

that Congress would pass tlmpro- -

posed legislation at the present session,
the hope was generally expressed
the agreement would be ratilied!bul

no distant day. At anv rate every ono
that whether or not the agree- -

tueni is ratilied it will serve a useful
put peso in disclosing tlm sincerity of

j legislators who have attracted public
.mention ny iouu uemanus lor (irasiic
tariff mlui'tion as a remedy for the high
rnt of living. In this way also the dis-

cussion oer the agreement may have
an important hcariu on Uio radical
Hit iff measures expected at tho next
session nf Congress.

( llmr news of tlm day was also of a
character to encourage holders of btock.
In addition to the increase of dividend
liv the llufialo, l'ochester and Pittsburg
Orneral Chemical stock was advanced
fiom a j to i) lor cent basis and a dividend
ol . of 1 per cent on the II debentures
of tln Oieeu Hay and Wetern Hailroad,
as computed itli a declaration of ',; ot

,1 per rent a year ago. It was explained
j Hut the increase in the (ietu-ra- l chemical
'dividend was amply warranted by a cou-- !

si'l-rab- le increase in the company's busi- -

ties., last year. 'Hid increases in dlvi-- !
detids naturally caused a subsidence of

(the piedictions of a period of dittdetid
ted'ii lions In the bond market standard
securities continued in good demand
'1 he new New York city 't per cent.
bonds after fluctuating for several ilavs

'steadied down at 101' Sales of these
'and other high class securities were to-- 1

ported In satisfactory quantltv Sales
ol new securities announced in the course

I ut tho se ion were J4.ooo.fioo llrst mort-
gage bonds of tlm American Agricultural
i liemical Company and ln.otm.om first

'mottgagn bonds of tlm Ciuciblu Steel
Company l orecasts of tho bank state-- 1

incut indicated a further gain in cash by
lie banks, which in the course of tho week

luxe gained from the interior in amounts
'estimated between $;,nnn nog and lll,- -
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I'eh 61 The Hall strrrt edition of Tur. Lximno Set
rnnialo. nil tin Hiamlal news and the, stuck and

I'eh 6 bund rniotailniis In the clns-- nf the matket. T. hi
closing iinoUi lions. ihe hid and asked"
prices, with additional news matter, are run-

Tell A talned also lu the nleht edIUoa ot Tut Uvknimi
Feb. 1 SDN. -

TIIK IQTTOX MMlliKT.
Hull ncl i:ax-i,ii,.- rool

rikII.caa Acllxc Stmt Interests I'ur chaxf.
No material rlinnirr took plarn In prices,

which wero still Inrcrly under the iiinlrol
of a number or tuciminetil hull operator.
'I lie ending wns ni trilling decline Spot
Interests xeie Imxers ut the early recession
nnd apiiiners also l,i,ti,i , M)MU, extent
Kxports were hliernl llotiilmx 's receipts
thus far this season are 4;'t,ii(in boles sinnller
limn for a likn piriod lust season spot
markets "ere reported IU111 with Hm stale-invi- it

Hint, there Is on un:il,,ii,., i,.mniiii nt
the South. II Is .11111 Hint niii.tnpt, n, hny
(ottotl of 11 cettllill leiutli ol Hlilple on spill-lier- s'

orders lu Southern uwrliets ilisi-lo.-

Hie fuel that theie is 110 miltm iri'.situ:
for sale. Dust India (ottnu is icnnrted
III m nlid to linve laiterly sold in some
lor a hlis'lier price than Ainern an Some
JobbltiL' liouses state that .liiminn-'- s s.ii,.s
uto luiticcahly larger, i'ifcniliv iiuiotu;
Western homes, than they weie in this
month last year 'limy Inul iiinciictillx-11-

rain It Heeds ( opious ruins lliiniu
tinders covered to some cjtetit

'Jn tlm other haliil, l.lvnriinnl pmes wen-
llls.ltii.ni til Iti l mill tlin sluil s.'iles tln.r.t

MISCKUjAXKOUS

bans,

francs

suddenly dropped to 7 .KW ha es Its s,, k ," fin-- Mendy" "
l.iis.i.noo hales. Is ID.i.iko u; noiiti lluttct reamery. extras, .

larger this time Inst year, uf lieese Stnte, w hole 'milk, rn
kinds or cotton holds l.sai.CKs) Jo"' Wester,,
hales, I4I..WO bales a year ago j Yjc "Mav1."'""

utitavorable nre being ; 7' clifcaso, .m'n .;
cpivpiI its to flic nteseiit condition of laigli-l- i weie unlaws.
tlado in cotton goods The movement of
tlm crop on this side of tlm water continues
free Wlip.net rr January gets to about
14 75 cotton mysteriously enough begins
to coins to Now iork, though reported In
good demand at tho Smith If lertalu snot
Interests were buying March here they were
felling in f.lverponl. The depression in tho
I'tiglisli market was Attributed largely to
reversing of Kgyptlan straddles involving
sides ihere 011 such straddles 01 ininnltv
made iiiipiireiitlv bv buying In Liverpool
and selling lu Alexandria and freer ofler-ing- s

ol the actual cotton xvhlrh haxe been,
reported lor several days at Liverpool
Some large bulls in a manner control the
situation, but suppose they should trv to
sell out' This uuestloti is answered

In this fashion "Prices might co- -

hlie Some oxperienied men would lint
lie sin prised, however, to see Hie market!
continue In a rut lor some time lomrer,
although thc think that the general cotton
situation is really ginning weaker all the.
time

he amount drought Inlo sight lor Ihe
WpeU
xx eek

ru?.?.-!.'- ! against 27:1.1511 last nien' for s.ixmgs batiks and I'm.U
ltd. IM) Inst yent "InceSepteinber th's

hales, against s.:tn.i.i7 the same Court Justice ColT
lltne lost season siiiniu1 tool.' the yesterday an Linrh
xveek 'll'l.nsil bo ilgnllist .113. Ill List weel.
nnd '.'.i'.',2n lust xeir vlmn I.
r...70,';il hales, against c.l."l,7il in the same

last season 'Ihere was a decrease
in Hie gnernl .Isilile lor Ihe week 40.TJ7
bales, against a decrease last year ol ii7.Mii
bides ihe Xnierican visible decreased
70, v; bales, against i.n.i.iii last year

llili'ers reported were Messrs lliihbniil,
Mel ntlden, Xorden. Molir, h, V'olett.
Judson sellns. Messrs Carpenter, Springs,
Weld. llav. shearson

N'orden Co said rnm tin stand-
point ol supply the ground has cut
Irotn Uliiler Hie leet of the exttenie hulls
ot a couple ot months ago Consumption
se-rr- .s also to be Invgiug as compared with
blll'lsh estimates While the I nlted States
( etisiis lliire.nl in its aiinuul repoit mil r its
nil1 that we (me written recently es to n
theoretical leoiilrpineiit Hiis xear of well
over bales, ncliiii1 figures so tar
this season lick xerv much of indicating
auvsiichtot.il. sipitmers' taklngsol Xmer-lea- n

cotton to date 'neirlv live months out
of the twelxp' nre onlv about 2 per cent
nhe.id of last x'pnr, and should there not he
be n great change In the comparison

lor the venr will not reach 11..M. 1,000
bales As a conllrmulloii of this the enstis
lliireau llxes Xniericaii cotisuiiiptloii lor
Hit tour months, September Pecember.
at l.'oll.ui") hales, ncnlnst 1.747.0'hi hales
last year, u falling otl 01 n percent . w lilch If
eontmiioil for the teintiining iMglit imuifhsi
would ipiIiick American rnnoirnptiou fori
the year over ciHiimn liales llaydi'ti,
stone A Co said "lltilk of oiunlon oltiees this
crop at around 12, noo. mm consumption
at current price- - at something oxer tint
Ilcure. posslhlv t J 5011.000 in case or a gen-
eral trade rexixnl In fills country

utures closed steadv mid 2 to 3 points
lower on the principal months Monotone
thev were i! points lower estimated sales,
lon.ooo biles Pro es a follow s

();ici- - (Cl- - Loir- - C(nj- -

irt(--
. est est luc
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contracts, i.snu b.ilrs Solltliern spot
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MOXEV AMP EXIIIAXHE.
Money on call on Ihe Stock Kxcliange

opened 2'. pel cent . highest,
. lowest. 2'., and closed at 2', per (cut

I line money showisl no halige, with tales
of .1 tier cent for sixty dips, 3', to s", lor
ninety days 10 four months, :i', to ;p, lor
five and six inonlhs iuul 4 per cent, for oxer
the jear. Ihere xxiu. a fair taking of

papei, ivhirh was (limted at 4 to 4',
per cent, for sixty to ninety days Indorsed
bills receivable and four to six monlhssingle names, 4', lo 4', per cent
fur others.

Yesterday's market for sterling exchange
w as about steady, without important change
In roes, closing al 4 S57i)'n ;, s.xso for spty
dips, 4 s.vai',14 su for demand hiuI 4.M!40(r
4.Sti3n for cables. Prunes were ipiotrd at
6 20 less less leichsiniirks,
94 1 Oil 03 less pill.

Domestic exchange on New York- I!oBton
inc. discount Chicago 15c. premium,

Charleston Iliiylnc, oar. selling,
prenilum. Cincinnati- - l'nr. St. Louis
f.uc. premium. Ne Orleans- - Comnier-cia- l.

73c Ifl dlscdiinl: banks, fi premium.
Minneapolis l"c prciniimi. Montrenl --

l.'i'.c discount St. Paul C'c. pretniiini.
San I'rancisi o tl preniliun.

Monev In London, ,T, per cent Itate . ,

in
Pills, a l.i-i- u per ci in., nun ior inree inuuths
bills. nVnTl 0 per cent Consols closul
yesterday at ii) lor money ami ;',foriicount Pails cnbles uunled Hie clos-
ing prn e of rentes at 117 francs ;j centimes.
Private rate discount, '.", per cent ex-
change on Loudon, 25 francs 29 , centimes
llerhug exchange on London, 20 maiks
4S pfgs 1'ii vii 1' rate ol discount, 3' . per
cent

New York Clearing House statement
I'.Xi'llllllgi'S, 1 14(1.0511,18.1. tin la tie e. J.,ll,.1fl:,,Af.',
snb-'- I rcasiirv debit balance, f 1.412, sin

commercial price of bar siver In ,

'i.",i Silver In London closed at
24 Mexican silver dollars were
illlOll'd al 4.'nl4!ic

I ho Stock .Miirl.cl.
riiixt. 'anuary 27.

Hcrelpt. of beeves were 3..UI lir.nl. Iniviiilne
2i7 car fur exporters and ulaugliterers and li
for the marke' Trade was siim.wlih suitsidling inai.lr lower and bulls nl an eimal drcllni-thi-

coms were about steadv. me.ltuni and r.il
rnr of ratllr unsold Otdlti.tn

lo cholcr .terrs sold al $1 :io.irsl Co per 110 lbs.
men at V uullxat tl .Vinvfl 35. 1'nwsiii J2 ,(i'i.Ji 00
Drriu'd berf lias slow nl sinttniyc tier lb l.nn
dei'i cobles on ttrd live ratlin weak 111 12', l.l',c
tier lb airswd wckhl. sinuiu- - d'lai ,,.
f lerratiu beel eisler nt I0,'ii,()c per lb I Ix r

pool illl'ir llllirsri Me.xux III inilwrlhl. In IXitelltti.il to the ot'a.
jc iiri'-sf- o

expo-i- s to
miirrow AUl here rs and 2 3X7 iiuartrrs or beef

Iti'crlnls ot r.ihrs were 321 head, lucpadiiig rev
tin .1,1 i.luerrrs and 61 ror the market making
Willi the stale .luck 111 on sale Vrals pil-
low rr and 'I'.ll Western enlxes 21c. lower tl.rpen wete clriirrd ehdluiirx to prime xr.11- - s,.
til fx.. llll Ml per inn llu r.ilrlx good Westnii
nixes ai pa n uresseii xrau r.is' nt
loc per in I'li'iuerx urrssci mow nt liii.ni'ot sin rp mill lambs wee c.sji h
Includliu' 11 '.its Mr sl.it'ghti'rrrs and ai , tor
itniriiri m.iuiii-- r won the stair .link rua nn
sale. Trade was dull but prices stcnli u Ith

mis held oxrr foiiimnn shcrp sold ni
(XI l"'i I'O p.isllum to rholie lambs a'

J.X Mi .$0 111 rirrssrl niiitton slnw ai 6'..
ilii'sscd lambs at 11. '.liii, e roiuiir., ilreivc.i hot
ho'isr lambs a' J'.."!ft per nirrasx

lin.'s were 2 710 head alt for slang ti
M.iikrl nonilnallv Orni on 11 il'.ilo ndv Icps

Co'.ntr' dressnl boj-- siriol,- - and In .ood dp
mind at thli;i,r. for beax v to lltfln wrlgli's.

Court Calendars This ax,
"supreme Conn Appellate Dlv Isloo Herns
Supreme Spec lal Irrm Part

opens al 10 ."0 A M rx parlr tnsrrrsSurrogale's Court Chambers for probate
W'll 01 Peter MclMrtlnnd alio .10 M
City Court Special Term. Couil opens at

10 A. U. Motion.

Violent llecllne In ColTrc
regular.

M HKE1S.

Prnxlxlnnx

CofTee hroko violentlv under lienr atUcVi
and heavy Ihnildntion for local. Wall .Strut
nnd oiitslilo nrcouiit. A delet-atn- 'rom
tlm Cotton r.xchnligo was present en a

floor of thn (oflei, market and sold hew
Scales interests xxern said to haxo
in;cresiveh' William Mitchell wns 11 laro
spIIpt. The ( oltoti KxchatiRe eleineni
still believed lo be bearish in llsconx .. ,

Trade Interests bouuld.
Spot colTeo was unlet. I!lo Sn 7

dosed ileaily at a decllno nf 4' to
4:1 point. Sales mm, 7.Mi llnml'nv
declined '( to !, pfu. Havre declined ' ,
to i, lllo nilxMneed 60 leis
iliange iiiiehatiged at III :i 11I1I , recelno
11, mm baits, stock, 44:i,(i(m s.iutos deciitind

res. teieipts for two iluvs, n.oon ,c,
stuck, i'.rilii.iKin. S.10 Paulo receipts,
baits .liiiiillahv, fi,5iii). Prims liein ,1,
Inilows

lllc'int.
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Mav. 10 10
July . u Id
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